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INDEPENDENT AUDITOR’S REPORT
To the Members of Hartal Builders and Developers Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Hartal Builders and Developers Private
Limited (“the Company™), which comprise the Balance Sheet as at 319 March 2022, the Statement of Profit
and Loss, the Cash Flow statement and the Statement of changes in Equity for the year ended on that date
and notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31* March 2022, its profit {including other comprehensive income), its cash flows and the
changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAPs Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a sepatate opinion on these matters. We have determined that there are no key audit matters to
be communicated in our report.
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Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not exptess any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and accounting prmmples
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes out
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ot the override
of internal control. '

¢  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate intetnal financial
controls system in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up fo
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair ptesentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements. :

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
conirol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication. '




Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far

. as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act,

On the basis of the written representations received from the directors as on 31 March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-II”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

I There are no pending litigations requiring disclosure of its impact on its financial position in its
financial statement, :

i. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision,

til. There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company. '

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guaratitee, security or the like on behalf of the Ultimate
Beneficiaries;




(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBSD & Co.
Chartered Accountants
Firm Registration No. 0003128

S

Sujata'‘Shar a
Pariner

Membership

°. 087919/

UDIN: 22087919ANJMPN5006

Place: New Delhi
Date: 26" May 2022



Annexure I to Independent Aunditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Hartal Builders and Developers Private

Limited of even date).

iii.

(a}(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause 3(i)(a)(B)
is not applicable to the company.

(b} The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(¢} In our opinion and according to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year,
Consequently, the question of our commenting on whether the revaluation is based on the valuation
by a registered valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes construction material and project in progress.
Physical verification of inventory has been conducted at reasonable intervals by the management
and no discrepancies noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arise.

(a) During the year, the Company has not made any investment, provided any security or stood
guarantee to any party..The Company has provided loans /advances in the nature of loans during
the year as follows:

(Rupees in Lakhs)

Particulars Advances in the naiture

- : of loans
Aggoregate amount granted/ provided during the year

Others : 594.06
Balance outstanding as at balance sheet date in respect of above

cases
Others _ 466.10




vi.

vil,

viil.

(b) During the year the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.

(¢) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

(d) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal

" has not been stipulated as all are repayable on demand. Hence, we are unable to comment on the

amount which are overdue for more than ninety days.

(¢) There were no loans/ advances in nature of Joans which were granted to same parties, and which
fell due during the year and were renewed /extended. Further, no fresh loans were granted to any
party to settle the overdue loans /advances in nature of loan. .

(f) The Company has granted loans/ advances in the nature of loans to companies or any other
parties as follows. Out of these following are the details of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ related parties as defined in clause (76) of section 2 of the

Companies Act, 2013
{Rupees in Lakhs)

Particulars All Parties | Promoters | Related Parties

Aggregate amount of loans/advances in
nature of loan

-Repayable on demand 491.10 - 466.10

-Without specifying terms of repayment - -

Percentages of loans/advances in nature of loans - 94,91%
to the total loans

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v}) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues
have generally not been deposited regularly during the year. There are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six months
from the date they became payable.

(b) There are no material statutory dues which have not been deposited with the approptiate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as




XI.

Xii.

X1,

xiv,

income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the-
payment of interest to any lender as at the balance sheet date.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution.

(c) The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company:,

(d) According to the information and explanations given to us and the procedures performed by us
and on an overall examination of the financial statements of the company, we report that no funds
raised on short term basis have been used for long-term purposes by the company.

(e} According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and explanations given to us and the procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of iitial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

(b} The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertibie debentures during the year. Hence, the requirement to repott
on clause 3(x)(b) of the Order is hot applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
company.

(c) As represented to us by the management, there are no whistle blower compiaints received by
the Company during the year. '

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clauses 3(xii) (a).(b) and {¢) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company. o



XV,

Xvi,

Xvii.

Xviil.

Xix.

XX,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core [nvestment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has not incurred cash losses in the financial year and has not incurred cash losses in
the immediately preceding financial year. :

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its ltabilities existing at the date of the balance sheet as and when they fall.due within a period of
one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiting a transfer to a Fund specified in Schedule V11 to the Act in compliance
with second proviso to sub-section (5) of section 135 of the Act. Accordingly reporting under clause
3(xx)(a) of the order is not applicable to the Company.

(b)There are no ongoing project tequiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to spectal account, hence reporting under
clause 3(xx)(b) of the order is not applicable to the Company.

ForBSD & Co.

Partner

Membership No., 08791

UDIN: 22087919ANJMPN5006

Place: New Delhi
Date: 26" May 2022



Annexure II to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Hartal Builders and Developers Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controis over financial reporting of Hartal Builders and Developers
Private Limited ("the Company™) as at 31* March 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting of the Company,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:




(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAL

ForBS D & Co,
Chartered Accountants
Firm Registration No. 0003128

Sujata Sharma : -
Partner
Membership No.
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UDIN: 22087919ANJMPN5006

Place: New Delhi
Date: 26" May 2022
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Hartad Buoiklers And Developers Private Limited
Regd. Office:Omaxe World Street, Sales Office, Sector 79, Faridabad HR 121004
ClN: UTHGEHR20 13T O30 ]
BALANCE SHEET AS AT 31 MARCH 2022
(Rupees in Lakhs)
. Nove
Particulars No. As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Current Assets
Ay Property,Plane and Fquipment | 279 584
by linancial Asseis
i Ovther Financial Assers 2 3308 3408
¢} Deferred Tax Assets (net) 3 t.44 015
36.36 40.11
Cuorrent Assets
ay  loventories 4 2,22202 1,913.66
Ly Financial Shssers
i Trade Receivables 5 2387 2000
iy Cashoand Cash Tiguivalents 4 195.43 350,49
iy Other Bank Balances 7 - 21448
iv) Orher Financial Assers B 449110 135,58
¢y Orther Currest Assets 9 32208 432,44
3,254.50 3,123.65
TOTAL ASSETS 3,290.86 3,163.76
EQUITY AND LIABILITIES
Equity
a)  lquity Share Capital 1 BN SEHL0N
by Onhwer Liguity 44.00 3107
544.00 53107
Liabilitics
Non-Current Liabilities
a) Fmancial Liabilivies
i3 Trade Payaliles 11
Total ewsranding dues of micro enterprises and small enterprises -
Torad outstanding ducs oF eveditors other than micro enterprises
ancl small enterprises - 123.87
[3  Preovigions 12 213 .59
2.13 129.46
Current liabilities
a)  Financial Liabilities
1} Borrowing 13 114.84 114.84
i Trade Payabivs 14
Total owrstanding ducs of miczo enterprises and small caterprises -
Total ongstanding dues of creditors other than micro enterprises
and small enterprises 194,88 3K 75
i) Other Financial Liabiliries 15 741 17.60
B Other Cureent 1 abilitics 16 242496 2,060,005
) Pravigons 17 [EERE) i
dy  Cuarrent tax Liabilities(net) 259 o8
‘ 2,744.73 2,503.23
TOTAL EQUITY AND LIABILITIES 3,290.86 3,163.76
Significant accounting policies A
MNostes on Roancial statemoents 1-42
The notes referred o above forman integral part of financial statements,
Ag per our awdit report of even date attached
Fesr and on behati of For and on buhall of Board of Jieectors
BSD & Co. :
{Rewn, No A003123%)
 Rarrered Aqeoom b"’
Abhisiav Singh Bhupender Chondhary
{1 aiveetor) {Dirceton
DIN:08494278 DIN: 06551306

Lrie: 2o iy -2022




Hattal Builders And Developers Ptivate Limited
Regd. Office:Omaxe World Street, Sales Office, Sceror 79, Faridabad FIR 121004
CIN: U701 FIR2013PTC0449311)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

(Rupees in Lakhs)

Particulars Note Nao. Year Ended Year Ended
articulars 31 March 2022 31 March 2021
REVENUE
Revenue from Operations 18 11.94 18.05
Oeher Tncome 19 15.06 14,33
TOTAL INCOME 27.00 . 3238
EXPENSES
Cost of Material Consumed, Construerion & Other Related Project
Comt 20 296.76 297.20
Changes in Inventories of Projects in Progress 21 (292,79 (297.20)
Employee Benefies Hxpense 22 0.65 0.15
linance Costs 23 (.01 (.08
Depreciation and amortization expense 24 0.28 [ ed
Onther Expenses 25 5.16 24,49
TOTAL EXPENSES 10.07 24,84
Profit Before Tax 16.93 7.54
Tax Expense 26 iz {10.85)
Profit For The Year 13.81 18.39
Other Comprehensive Income
1} Heems thar will not be reclassified to Statement of Profic and Loss

Remeasurements of the Net Defined Benefit Plans (1.13) 0.8]

Tk On Remeasuremients of e Net Defined Benefit Plans -

Actuarial Gain or |Loss (.25 {0.20
Total Other Comprehensive Income (0.88) 0.60
Total Comprchensive Income for the year 12.93 18.99
Farning Per Liquity Share-13asic & Diluted (In Rupecs) 27 0.28 0.37
{Nominal value of Hquity Sharess Rs, 10 (P.Y Rs 10/

Significant accounting policies A

Notes on financial statements 1-42
The notes referved 1o above form an inteygeal part of financial statements.

As per oue audie report of even date attached

lor and on behalf of For anud on behalf of board of dicectors

BSD & Co,

(Regin. No. -0003125)

Chartered ghecourgags -

Hagn = Abhinav Singh Bhupender Choudhary

Pagtner ¥, 00 0 T {LDirector) {I>rcctor)
M.No. 08 K IR DIN:08494278 DIN: 06351306

PMace: New Dielhi
Dare: 26-May-2022



Hartal Builders And Developers Private Limited
Repd. Office:Omaxe World Streer, Sales Office, Secror 79, Faridabad 1TR 121004
CING UTOT0THR2GI3PTCO493 1 ]

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

A. Equity Share Capital

Particulars Number {Rupees in Lakhs)
Balance as ac 1 April 2020 50,000,000 SO0,10
Changes in equity share capiral due to prior peviod eccors - -
Restated balance as at 1 April, 2020 50,00,000 500.00
Changes in equity share capital during 2020-21 ' - ' -
Balance as at 31 Macch 2021 50,00,000 5600.00
Balance as at 1 April 2021 50,00,000 500.00
Changes in equity share capital due to prior period eccors - -
Restated balance as at 1 April, 2021 50,00),000 500,00
Changes in equity share capital during 2021-22 - -
Balance as at 31 Marcl: 2022 50,00,000 500,00

B, Gther Equity

{Rupcees in Lakhs)

Auributable to owners of Haral Buildets and Developers Private Limited
Reserves and Surplus Other Comprehensive Income
Description
; . Remeasurement of .
Retained Earnings Defined Benefit Obligation ‘Fotal Other Equity

Balance as at 1 April 2020 12.08 - 12.08
Profit for the year 18.39 - 18.39
Orher Comprehensive Income - 0.60 0.60
Balance as at 31 March 2021 30.47 0.60 3107
Balance as at 1 April 2021 30.47 0.60 31.07
Profir for the year 13.81 - 13.81
Other Comprehensive Income - ((+.88) (0.88)
Balance as at 31 March 2022 44.28 (0.28) 44.00
The notes referred to above form an integral pavt of financial statements,
As per our audit report of even date attached
For and on behalf of For and on behalf of board of directors

BSD & Co.

(Regn. No. -0D0312S)

Chartered Accountants

Abhinav Singh Bhupender Choudhary
e {Director) {Lirecror)
MNo 087919 DIN:08494278 IDIN: 06551306

Place: New Delhi
Date: 26-May-2022




Hartal Builders And Developers Private Limited

Regd. Oftice:Omaxe Warld Seceet, Sales Office, Sector 79, Faridabad HR 121004
CIN: U70101FHR2013P1CO49311

Cash Flow Statement for the year ended 31 March 2022

{Rupees in Lakhs)

T

Yol

Pasticalass Year Ended 31  Year Ended 31
March 2022 March 2021

. Cash flow from operating activities
Profit for the year before tax 16.93 7.54
Adjustments for :
Depteciation 0.94 0.54
Interest and finance charges 10.67 (34.62)
Bad debt written oft - (.85
Profit on sale of Fixed Assets {0.76) -
Finance Income {14.13) (14.33)
Operating profit before working capital changes 13.65 (40.02)
Adjustments for working capital
Inventories (308.36) (298.13)
Trade recevable (2.87) {16.12)
Other Financial Assets (355.51) (34.08)
Other non-financial Assets 160.36 38.33
Trade payable and other financial and non financial liabilities 121.51 714.80

(384.87) 404.80

Net cash flow from operating activities (371.22) 364.78
Direct tax paid {1.60) (2.44)
Net cash generated from Operating activities (A) (372.82) 362.34
Cash flow from investing activities
Purchase of fixed Assets (0.09) (6.43)
Movement in other Bank Balances 214.48 (12.60)
Sale of fixed Assets 3.00 -
Interest received 15.12 14.31
Net cash generated from /(used in) investing activities (B) 232.51 (4.72)
Cash flow from financing activities
Repayment of borrowings(net) - (110.00)
Interest and finance charges paid (20.75) (27.75)
Net cash (used in)/generated from Financing activities (C) (20.75) (137.75)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (161.06) 219.87
Opening balance of cash and cash equivalents 356.49 136.62
Closing balance of cash and cash equivalents 195.43 356.49



{Rupees in Laklhs)

Year Year Ended

FOR THE YEAR ENDED car Ended carmhee

31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH
EQUIVALENTS AS AT
€Cazh on hand 211 3.006
Balance witly Iranls 184,39 34621
Cheques, dratrs on hand 8,93 797

Cash and cash equivalents at the end of the
year 195.43 356.49

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

(Rupees in Lakhs)

Year Ended Year Ended
FOR THE YEAR ENDED cartnde carEnde
31-Mar-22 31-Mar-21
Cash and cash equivalents at the end of the year 195.43 356.49
as per above
Add: Fixed deposies with bank (lien matked) - 214.48
Cash and bank balance as per balance sheet
(refer note 6 & 7) 195.43 570.96
DISCLOSURE AS REQUIRED BY IND AS 7
Recoaciliation of liahilitics arising from financing activities {(Rupees in 1akhs)
31-Mar-22 Opening Balance Cash flows I:I:;l;:;:: Closing balance
Short term unsecured borrowings 114.84 i i 114.84
‘Total liabilities from financial activities 114.84 - - 114.84
{Rupees in akhs)
. Non cash N
31-Mar-21 Opening Balance Cash flows changes Closing balance
Shott term unsecured borrowings 29444 {110.00) . 114.84
Total liabilities from financial activities 224.84 (110.00) - 114.84

Note:- Depreciation includes amount charged to cost of material consumed, construction & other related project cost.

As per our audit report of even date attached

e and on behalt of Fotr and om behalf of board of directors
BSD & Co.

(Regn. No. -0003128)

Chartered Accountants

har Abhinav Singh Bhupender Choudhary
]’nrrncr[f i {I>irector) {Irector)
il
12TIN:(18494278 I2IN: 06551306

AN, O§7919

Place: New L t.‘"}l L
Date: 20-May-2022



A Sigmificant Accounting Policics :

Caorporate information

ilaral Builders nd Developers Privare Limited("The Company™) i a sabsidiary company of Omaxe  Limired Regisrered address of the
CLompauny i Omaxe World Sereer, Sales Office, Seeror T, Faridabad 112 121004,

1T company s tnte the real estate business,

Significant Accounting Policies :

Basis of Preparation
The finuneial seatements of the Company have been prepared in accordance wireh the Companies {(Tndian Accounting Standacds) Rules 2015
{Tnd A8 issued by Ministry of Corporate Affairs (MOA) The Company has unifoemly applicd the accounting policies during the period
presenred.
Revenue Recognition
Revenu is measured at the fale value of the consideration received or reeelvable for poods supplicd and serviees tendered, net of retuens and
discounts w0 customers,
(a) Real estare projects
The company derives revenue from execntion of real estate projects. Revenue from Real Estate project is recopnised in aecordance wirh Ind
AS 115 which establishes a comprehensive famework in determining whether how much and when revenue is fo be recognised |

Revenue from real eseate |)1'(lech are l'L‘C(?EIlIhLd Uprom tnsfer of contral of prlm‘uscd real esrate propecty 10 CUSTEMCE AT an amount that
reflects the consideration which the company expects 1o teceive in exchange for such booking and is based on following 6 steps :

1. Wentification of contract with customers

“T'he company accounts for contract with a customer only when all the following eriteria are met

- Parties {i.c. the company and the customer) to the contract have approved the contiact {(in writing, orally or in accordance with business
pracrices) and are committed to perform their respective obligations.

- "Phe company ean dennfy each customen's vight regarding the goods or services to be ransferced.
- The company ean identify the payment trerms for the goods o services o be transfered.

- The contracr has commercial substance {i.c. sk, timing or amount of the company's future cash flow is expected to change as a result of

the contract) and
- Itis probable that the company will colleer the consideration to which it will be entitled in exchange for the goods or services thar will be
transferred to the customer, Consideration may not be the same due to discount rate ete.

2. ldentify the separate pecformance obligation in the contract-

Performance obligation is a promise to transfer to a customen:
* Gonds or services or a bundle of goods ot services e, distinet or 2 series of goods or seevices that are substantially the same and are
transferred in the same way,
* Ifa promise fo teamsfer goods or services i ot distinet from goods or services in a contraet, then the gonds or services are combined in 2
single performance obligation,
* "The goods or services that is promised to a castomer s distinet if both the following ceiteria are met:

- "The customer can benefit from the goods or serviees cither on its own or together with resources that are readily available to the cusromer
(1.6 The goods or serviees are capable of being distines) and
- The company’s promise to transter the goods or services to the customer is separately identifiable from the other promises in the contemet (e
The goods o seevices are distinee within the context of the contract).
3.5atisfaction of the performance obligation:-
The company tecognizes revenue when (or as) the company satisfies a pecformance obligation by transfereing a promised goods or services o
the customer. i
The reat estate properties are ttansfersed when {or as) the customer obrains control of Property.
4 BDetermination of gransaction price:-
The transaction price is the amount of considecation to which the company expects to be entitded in exchange for transfeering promised goods
ot services fo customer excluding G511
The consideration promised in a conteact with a customer may include fixed amount, variable amount or both. In determining fransaction
price, the company assumes that goods or serviees will be transferred to the customer as promised  in aceordance with the existing contrace
and the contract can’t be cancelled, renewed or madified

5 Allocating the transaction price to the performance obligation:.
‘T'he allocation of the total contract price tw various performance obligation are done based on their standalone selling prices, the stand alone
seliing price is the price at which the company would sell promised goods or seevices separately to the customers,
6.Recognition of sevenue when {or as} the company satisfies a peeformance obligation:
Performance obligaton s sansfied over fme or aea poiut in time.
Pertormance obligation is satisfied over time if one of the eritesia out of the following three is mer:

- The customer simultancously receives and consumes a benefit provided by the company’s performance as the eompany performs,

- The mmpan\"c performance ereates or enhanees an asser that a customer controls as asset is cecaed or enhanced.

- "The company’s performance doesa’t create an asset within an aliermtive use o the company and the company has an enforecable right to

payment for  pevformance completed g date.

Therefore the revenue tecognition for a performance obli

revenue u.‘uwmunn tora pu
The company Lll‘-.l}%l(‘”di’(' ru:mur: from veal estare projects on the basis of  nature of revenue,

B Qe

Hon s dene over time if one ot the eriteria is met out of the above three clse

wmanee obligation is done ar poingin rinw,




(iv)

®

(vi)

i

{b) Project Management Fee

Project Alanagement fee is accommted as revenoe upeon satisfaction of pertormance obligarion ws per agrecd tems,

() Interest Income

Interest due ot delaved pavments by customers 1= accommed on acerual basis,

(d)Income from tading sales

Revenue from trading acrivitios i accounred ax revenue upon satisfaction of performanee obligation,

{e) Dividend income

Drividend income is recognized when the ight 1o reecive the payment is established.

Borowing Costs

Borrowing cost that aze direerly attributable to the acquisition or consteuction of a qualifying asser (including real estate projects) ave considered

as part of the cost of the asset/ project. All other borrowing costs are treated as pertod cost and charped 1o the statement of profie and loss in
the year i which incuered.

Property, Plant and Equipmoent

Recognition and initial measyrenicnt

Properties, plant and equipment are stated ar fheir cost of acquisition. The cost comprises purchase price, boteawing cost, if capitalization

criteria are met and dicectly attributable cost of bringing the asset to its warking condition for the intended use. Any trade diseoant and rebares

are: deducted in arriving at the purchase price. Subsequent costs are included in dhe asser’s cacrying amount or recognised as a separate asser, as
appropriate, only when it is probable thae fature cconomic benefits assoctated with the item will flow 1o the ¢ company. All other repair and

mainfenance costs ate recopnised in sttement of profir or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Lepreciation on Property, Plantand lquipment is provided on written down value method based on the usetul life of the assee as specitied in

Scheduie 11 to the Companies Act, 2013, Phe management estimates the useful life of the assets as prescribed in Schedule 11 to the Companies

Act, 2013 excepr in the ease of steel shuttering and seaffolding, whose life is estimated as five yenes considering obsoleseence.
De-recognition
An item of properry, phint and equipment and any significant part initially recognised is derecognized upon disposal ot when no furure

economic benefins are expeered from its use or disposal. Any gain or loss arising on de-recognition of the asset {ealeulated as the difference

between the net disposal proceeds and the carrying amoust of the asset) is included in the income statement when the asset is derecognized.
Intangible Assets

Recognition and initial measurcment

Intangible assets are stated at their cosr of acqyutsition, The cost ¢ imprises purchase price, borrowing cost, if capitalization criteda are met and
diveerly attributable cost of bringing the asset 1o its working condition for the intended use, Any trade discount and tebates are deducted in
arriving at the purchase price.

Subsequent measurement (amortization and useful tives)

Intangible asscts comprising of HRP & other compurer software are stated at cost of acquisition kess accumulated amoirization and arc
amortised over a period of four years on steaight line method.

Impairment of Non Financial Assets

‘The Company assesses at each balance sheet date whether there is any indication that an asset may be mpaiced. 1 any such indicarion exists,
the Company estimates the cecoverable amount of the asset. |f such recoverable amount of the asset or the recoverable amount of the cash-
generating unit to which the asset belongs s less than ins earrying amount, the canrying amount is reduced 1o its recoverable amount. ‘e
reduction is treated as an impaiement loss and s recognized in the statement of profit and Joss.

(vii) Financial Instroments

()

(b}

Financial assets

Initial recognirion and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instroment and are measured

initially at fair value adjusted for transaction coses

Subsequent measurement

(1) Financial instroments at amortised cost - the financial instrument is measueed at the amoctised cost if both the tollowing conditions are

mer:

() The asser is held within a business model whose objective is t hold assets for collecting contractual cash flows, and

(b} Conteactual teems of the asset pive rise on specified dates ro cash flows that ace solely payments of principal and interest (SPP1) on the

principal amount outstanding,

Afeer initial measurement, such financiat assets are subsequently measured at amortised cost using the effective inrerest rate (1IR) method. Al

other debr instruments are measured at Pair Value through other comprelensive income or Bair value through profit and Toss based on
Company’s business model,

(3) Mutual funds — All mutual funds in scope of nd-AS 109 are measured at fair value rhmu;_)h profit and foss (HVITPL).

De-recognition of financial assets

A financial asset s primarily de-recognised when the dghs to reevive cash Bows from the asset have expired or the Company has transfersed s

rights to teceive cash flows from the assct,

Financial liabilities

Initial recognition and measurement

Al fimancial liabilities are cecognised inidally at fair value and teansaction cost that are attributable ro the acquisition of the financial Tiabilitics

are also adjusted. Uhese abilities are classificd as amortised cost.

Subsequent measurement

Subsequent o initial recognirion, these liabiliries are measured at amortised cost using the offective interese method. These Tabilices include

Lioserowwings and doposits,

TR




B

(v}

(@

()

®

Dre-cecopnition of financiad liabilities

A Bnancial labiline is de-recognised when the obligadon under ihe liabilire s discharged or cancelled or expired. When an ¢ 'ixring fionancial
¢placed by another from the same Jender on substantially differenr rerms, or on the terms of an existing lability are substantially
and the recognition of 1 new li;ibilir’v. 'I'h-(!

liahilin: i
mendificd. sueh wn exchange or medificarion i treared as rhe de-recognition of the original Tiabilire

difference in the wespeetive carrving amounts i recognised inthe starement of profic or loss,
Compound financial instrument

Compound financial instrument are separated into liabiliry and equiry components based on the ferms of the contract, On issuance of the said

[y

instrument, the liabdlity component s accved by discounting the gross sum ata macket rare for an equivalent non-convertible instrument. Uhis
ameunt is chssitied as a financial lability measured ar amorrised cost until it iz extinguished on conversion or redeoption. The remainder of
the proceeds is recognised as equiry component of compound Bmancial instrument. This is rec gnised and included in sharcholdees? cuity, net
of mecome tax effecs, and nor subscquently ceameasured,

Financial guarantee contracts

Financial guacmtee contracrs are those conteacts that requice a payment to be made 1o reimburse the holder for a loss it incurs because e
speditid party fails 1o make a payment when due in secordance with the terms of a debt instrument. Financial guarantee coneeacrs are
wction costs thar are diveetly attributable to the issuance of the guaranree.

recognised ittally as a liabiliy at fair value, adjusted for trans:
Subsequently, rhe lability is measured ar the higher of the amount of expeered Toss allowance determined as per impaicment requizements of
ld-AS 109 and the amount recognised less comularive amoctization.

Impaicrment of financial assets

The Company assesses on a forward looking basis the expected eredit losses associated with its assets earsied at amortised cost and 1570
debrinsreuments, The impairment methodology applicd depends on whether there has been a significant inerease in eredit risk. Note 36 derails
how the Company determines whether there has been a significant increasce in credit risk,

lor tade ceceivables only, the Company applics the simplified approach permitted by Ind AS 109 Financiat Insteuments, which requires
expected liferime losses to be recognised from initial recognition of the receivables.

Offseuing of financial instruments

Vinaneiad assets and fnancial labilities are offser and the net amount is reported i the balance sheet if there is 2 currently enforeeable legal
vight to offser the tecognised amounts and there is an intention to sertle on a net basis, to realize the assets and sertle the liabilities
simulttancously.

(viii} Fairvalue measurement

(i)

Faie value is the price that would be reccived 1o sell as asset o paid to transter a liability in an ordedy ransaction berween market Participants
ar the measurement date. The fair value measurement is based on the presumption thae the transaction w6 sell the asset or transfer the liabiliry
takes place cither:

* In the principal margker for the asset or lability, or

* In the absence of a principal marker, in the most advantageous marker for the asser or liabiliry.

The fair value of an asser or a liability is measured using the assumptions chae market participants would use when pricing the asser or liabiliey,
assoming that market pacticipants act in their cconomic best interest.

A i value measurement of a non-financial asset fakes into account a market participant’s abiliry e generate cconomic benefits by using the
assetin its highest and best use or by selling it to ancther market pacticipant that would vse the asset in its highest and best use,

The company uses valoation techniques that are appropriate in the circumstances and For which sufficient date are avallable to measure fair
value, maximizing the use of refevant observable inpues:

* Level 1- Quoted (unadjustedy market prices in active markets for identieal assets or labilities

*Level 2- Valuation techniques for which the Jowese level input that is significant to the fair value measurement i direetly or indireetly
almervable

* Level 3- Valvation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Vior assets and liabilities that are recognized in the financial statements o @ recuring basis, the Company determines whether transfer have
occurced berween Jevels in the hierarchy by re-assessing categorization (based on the lowest kevel inpur thar is significant to the fair value
measurement as a whole) at the end of each repocting period.

Vor the purpose of fair value disclosure, the Company has determined classes of assers and labilities on the basis of nature, characteristics and
risks of the asset or liability and the level of the fair value hicearchy as explained above.

Inventories and Projects in progress

(a) Inventories

(D) Building marerial and consumable stores are valued at lower of cost and ner realisable value. Cost is dereemined on the basis of the “liest in
Fiest out” mechod.

iy Land is valued at lower of cost and net realisable value. Cost is determined on average methad, Cost includes cost of acquisition and all
related costs.,

{iii} Completed real estate project for sale is valued at lower of cost and net realizable value. Cost includes cost of hand, materials, ¢ mstruction,
services and other related overheads.

(b) Projects in progress .

Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of  land, development rights, materials,
construction, services, botrowing costs and other  overhieads relating o projects.,




(x) Fotign curcency translation
"(@) Functional and presentation currency
The fianeial staremenrs are presented in correney INR, which is also the funcrional currency of the Company.
(b) Forcign currency transactions and balances

i Forcign currency transactions are recorded ar exchunge rtes prevailing on the date of respective trmsactions,

it Pinancial assces and financial liabilities in forcian currencies existing ar bakinee sheer dare are transheed at vear-end rares.
rying amount of the related

jii. Vorejgn currency teanslation difforences related 1o acquisition of imported fixed asscts ace adjusted in the ¢

tixedassers, AN other foruign curcency gains and losses are rec wnized in the statement of profit aad loss.

(xi} Reticement benefits
i Contributions payable by the € anpary to the concerned government authoriries in respeet of provident fund, family pension fund and
employee stare insurance are charged to the starement of profit and loss.
i "L'he Company is having Group Gratuity Seheme with Life Tnsuranee Corporation of India. Provision For graruity 15 made based on actuarial
valhution in accordance with Ind AS-19,
til. Provision o leave encashmenr in respeet of umavaifed Jeave standing o the credir of employees is made on actuarial basks in accordanee
with Tnd AS-19,
v, Actuarial gains/kosses resulting from re-measurements of the lia bility /asset are included in other comprehensive income.

(xii) Provisions, contingent asscts and contingent liabilities
A provision is recopnized when:
* the Company has a present obligation as a esult of a [ast event;
+ it 15 probable that an outflow of resources embaodying economic benefits will be requiredd g serele che obligation; and
* areliable estimate can be made of the amount of the obligation.
A disclosuge for a contingent liability is made when theree s 2 possible obligation or 4 present obligarion that may, but probably will not, require
an outflow of resources. Where chere is a possible obligation or a present ebligation that the likelthood of ourflow of resources s remote, no

provision or disclosuce is made,

(xiii) Earnings per share
Basic carnings per share are ealeulared by dividing the Ner Profir for the year artriburable to equity sharcholders by the weighted average
number of equity shares outsta nding during the year,
Vot the purpose of caleulating diluted carnings per share, the Net Profit for the yeae ateributable wo cquity sharcholders and the weighted
average number of shares outstanding duing the yearaze adjusted for the effects of all dilutive porential cuity share.

(xiv) Lease
The Company has applied IND AS 116 w.ef 01.04.2019, In accordance with INDAS 116, The company recognises right of use assets
representing its cght to use the underlying asset for the lease term at the lease commencement date. LUhe cost of right of use asset measored ar
inception shall comprise of the amount of the initial measurement of the lease liability adjuseed for any lease payments made ar or before
commencement dare less any lease ncentive ceceived Plus any fuirial direer cost incurred and an estimate of cost o be incucred by lessee in
dismantling and removing undetlying asset or restoring the ndedying asset or site on which it is locared. “I'he right of use asset 15 subsequen ty
menstred ar cost less accumulated depreciation, accumulated mpaicment losses, if any, and adjusted for any re-measurement of lease liabilizy.
The right of use assets is depreciated using the Steaight Line Metbod from the commencement date over the charter of lease teem or useful life
of tight of use asset. “The estimated uscful life of tight of wse assets are determined on the same basis as those of Properry, Plant and
lquipment. Right of use asset ace tested for impaicment whenever there is any indication that their carying amounts may not be recoverable,
tmpaitment loss, if aay, is cecognised in Statement of Profie and TLoss.

The company measures the lease liability at the present value of the lease payments thar are not paid at the commencement date of lease. The
lease payments are discounted using the interest rate implicit in the fease, if that rate can be veadily determined. TF that vate cannot be readily
determined, the company uses incremental botcowing tate,

‘Uhe lease Tiabiliey is subsequently re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrying
amount to reflect the lease payments made and re-measuring the cartying amount to eeflect any reassessment or lease maodificarion or to reflece
revised-in-substance fixed lease payments, ‘Uhe company recognises amount of re-measurement of lease liabiliy due to modification as an
adjustment to write off wse asset and statement of profir and loss depending upon the nature of modification. Where the carvying amount of
tight of nse assets is reduced 0 zere and there is further reduction in measucement of lease liabsility, the company tecognises any remaining
amount of the re-measurement in Statement of Profir and Doss,

‘The company has elecred not to apply the requirements of INDAS 116 to short term leases of all asses that have o lease term of 12 months or
less unless renewable on long term basis and lenses for which the underlying asset is of low value. The lease payments associared wirh these

leases e recognised as an expense over lease torm.

Income Taxes

i Provision for cusrent eax is made based on the s payable under the Tncome 'Tax Act, 1961, Cuccent income tax relating e ftems recognised
outside profic and loss is reeopnised utside prefirand loss (either in other comprehensive ingome or in ey}

ii. Deferred eax s recognised on temporary differences herween the ca rrying amounts of assers and Tabilities in the financial setements anl the

(xv

S

corresponding tax bases vsed in rhe o mputation of toable profit,
Defereed vax Nabilities and assets are measured at fhe tax cares that are expected ro apply in the period in which the liability is scttled or the asser
veabised, Dased on tax rares Gind e laws) that have beea emacred or subsmntively coacusd by the end of the reporting pediod. “Uhe carrying

amount o Deteered- lities and assots are reviewed at the end of cach reporting period,




1
(xvi) Cash and Cash Equivalent
"Cash gl Cash cepivalent in the balance sheer comjrises cash at bank and cash on hand,  demand deposits and short ferm depasies whicls are
sulbject b an insienificant chanue in value.
The amendment to Tid AS-7 requires entictes o provide disclosure of change in the labilivies  arising from Hmancing acrivities, ncluding both
clmnges arising from cash flows and non cash changes (such as foreign exchange gain or Jossy | he Company has provided mformarion for
hexth current and comparative period i cash Aow searcmen,

(xvii) Significant management judgement in applying accounting policies and estimation of uncertainity

Significant managememt judgements
When preparing che financial statements, management undertakes a number of judgements, esrimates angd assumptions about the recognition
and measucement of assees, liabiliries, income and CXPeNSCs.
Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carying amounts of
Reccivables, laventories, Tnvestments and other assers & liabilitics. Tn Considering the assessment.the company has considered inteenal
nformation and is highly dependent on estimates and circumstances as they evelve,
{a) Recognition of deferred tax assers
The extent to which deferved mx assers can be rece wnized s based on an assessment of the probability of the Company’s future taxable income
against which the defereed tax assets ean be utilized.
Estimation of uncertainty
(2) Recoverability of advances/receivables
At cach balwce sheet date, based on historical defaule rates observed over expected life, the management assesses the eapected eredit loss on
outstading receivables and advances.
(b} Defined bencfit obligation (DBO)
Management's estimate of the DBO s based on a number of critical underlying assumptions such as standard rates of inflaric n1, medical cose
treads, moraality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the 1IBO
amount and the annual defined henefir CRPUNSeS.
(c) Provisions

At each balance sheet date on the basis of managenment judgment, changes in faces and legal aspeets, the Company assesses the requirement of
provisions against the outstanding warrantics and guarantees. | lowever the actual future outcome may be different from this judgement.

{d) Inventories :

Inventory is stated at the lower of cost and net realisable value (NRW).

NRY for completed inventory is assessed including but not limited to marker conditions and prices existing ar the teporting dace and is
defeemined by the Company based on net amount  that it expeets o0 realise from the sale of inventory in the ordinary course of business

NRY in vespecet of inventories under construction is assessed with reference to market priees (by referring to expecred or recent selling price) ar
the reporting date less estimared costs complete the construction, and estimated cost necessary to make the sale. e costs 1o complete the
construction are estimated by management

() Leasc

The Company evaluates if an arrangement qualifies 10 be a lease as per the requiremnents of INDAS 116, Identification of a lease requires

significant judpement. The company uses significant judgement in asseasing the lease teem (including anticipated renewals) and the applicable
discount rate.

The company determines the lease term as the non-cancellable puriod of lease, ogether with both periods covered by an option s extend the
lease if the company is reasonably certain to excreise that option and periods covered by an option to teeminate the lease if the company is
reasonably cortain not o exercise that option, In exercise whether the eompany is reasonably certain fo exercise an ophion to extend a lease or
to exercise an option fo terminate the lease, it considers all relevant facts and ciccumstances thar ereate an cconomic incentive for the company
to exercise the option to extend the Tease or t0 excecise the option to terminate the lease, ‘The company revises lease tenm, if there is change in

nor-cancellable period of lease. "Uhe discount vate used is generally based on incremental boree wwing rate,

(f) Fair valne measurements

Management applies valuation techniques to determine the fair value of financial instruments {where active marker quotes are not available) and
non-financial assets. "This involves developing estimares and assumptions consistent with how market participants would price the insteument /
asscts. Management bases its assumptions on observable date as far as possible but this may not akways be available. In that case Management
uses the best celevant information available. Fstimared faie values may vary from the actual prices that would be achieved in an anm’s length

tanspction at the reporting date
(g} Classification of assets and liabilitics into current and HOn-Curfent
The Management classifies assces and labiliries into current and n m-corrent categories based on its operaring eyele,




Note 1: PROPERTY, PLANT AND EQUIPMENT
(Rupees in ).akhs)

. Plant and Office Fumiture and

Particulars " X i Total
Machinery  Eguipments Fixtures
Gross carrying amount
Balance as at 1 April 2020 - - - -
Addigions 5.55% 048 040 5.43
Disposals - - - -
Balance as at 31 March 2021 5.55 0.48 0.40 6.43
Balance as at 1 April 2021 5.55 0.48 0.49 6.43
Additions (.09 - - 009
Lisposils {2.50) - - {2.50%
Balance as at 31 March 2022 314 0.48 0.40 4.02
Accumulated depreciarion
Balance as ar 1 April 2020 - - - -
Dieprreciation charge during the year 0.43 0.04 0.08 0.55
Dyisposals - - - -
Balance as at 31 March 2021 0.43 0.04 0.08 0.55
Baiance as at 1 April 2021 0.43 .04 0.08 0.55
Deprectation charge during the year (.66 020 .08 0.94
Dnspisais (00.26) - - (0.26)
Balance as at 31 March 2022 0.83 0.24 0.16 1.23
Net carrying amount as at 31 March 2022 2.31 0.24 0.24 279
Net carrying amount ag at 31 March 2021 5.12 0.44 0.32 5.88
(Rupees in Lakhs)

. Year Ended Year Ended
Particulars 31March 2022 31 March 2021
Depreciation has been charged o
- Cost of marerial consumed, consteuction & other related project cost {refer note
203 .66 0.43
- Statemeot of profit & loss (refer note 24) (.28 012

Taotal 0.94 0.55




©Nute 2 NON CURRENT OTHER FINANCIAL ASSETS

(Rupees in Lakhs)

“ As at As at
Particulars 31 Mucch 2022 31 March 2021
(Unzecured conzidered good unluss staced othenvise)

Secueity doeposic 3308 308
Total 33.08 34.08
Mo - 3 : DEFERRED TAX ASSETS - NET

The movement on the deferred tax account is ag fllows:

{Rupees in Lakhs)

Patticulars As at As at

iz 31 March 2022 31 March 2021t

At the beginning ol the year 015 .31
Credity (Charge) to statement off profic and Toss {refer oote 26) toy (LM
Credie/ {Chacge) o other comprehensive ncome 025 {10.20}

At the end of the year 0.49 0.15
Component of deferred tax assets/ (Habilities) :

{Rupees 1 Lakhs)
. As at As at
Pardeulars 31 March 2022 31 March 2021

Deferred Tax Asset
Lixpenses Mlowed on Payment basis (55 015
Iiference between book and tas base of Axed assets {006 {L.00R
Total 0.49 .15
Notwe 4 : INVENTORIES

{Rupees in Lakhs)
Particul Asat As at
articwiars 3t March 2022 31 March 2021
Building Matcrial And Consumables 16.94 1.37
Progect ln Progress 2,205.08 1,012.29
Total 2,222.02 1,913.66
Note 5 : TRADE RECEIVABLES
(Rupees in Lakhs)
Particulars As at As at
arleriars 31 March 2022 31 March 2021
{Unseeured considered good unless stated otherwise)
Considered Good 2387 2100
Total 23.87 21.00

o



{Rupees in Lakhs)

Note- 5.1 Ageing of Trade Receivable as at 31st March, 2022 is as follows:

Outstanding for the following periods from the due date of payment

More

Particular ] Total
4 Not Due Less than |6 months 1-2 vears (2-3 years| than3 ot
6 months | 1year

years
Undisputed Trade recetvable- _
Cotsidered Good 23.87 - - - - - 2387
Undisputed Trade Receivables-which
have significant inctease in credit risk
Undisputed Trade Receivables-credit
impraired - - - - - - -
Disputed Trade Recetvables-
constdered good - - - - - - -
Disputed Trade Receivables-which
have significant increase in credit risk - - - - - - -
Disputed Trade Recetvables-credit
impaired - - - - - - -
Total 23.87 - - - - - 23.87

Ageing of Trade Receivable as at 31s¢ March, 2021 is as follows:

(Rupees in Lakhs)

Outstanding for the following periods from the due date of payment

p More
Particul ! T
artieniat Not Due Less than 16 months 1-2 years |2-3 yearsi than3 otal
6 months | 1vyear
years
Undisputed  Trade  receivable-
Considered Good 21.00 - - - - - 21.00
Undispured Trade Receivables-which
have significant increase in credit risk
Undisputed Trade Receivables-credis
impaired - - - - - - .
Disputed Trade Recervables-
considered good . - - - . - .
Disputed Trade Receivables-which
have significant increase in credit risk - - - - - - B}
Disputed Trade Receivables-credit
impaired - -
Total 21.00 - - - - - 21.00




" Note 6 : CASH AND CASH EQUIVALENTS

{Rupees in Lukhs)

Particulars

As at
31 March 2022

As ae
31 March 2021

Baknces Widh Banks:-

In Current Secounts
£ h on 3 land
Chogues, dralts on hamd

Total
Note 7: OTHER BANK BALANCES

184,39 36,21
2.1 3l
B.03 703

195.43 356.49

{(Rupees in Lakhs)

Particulars

As at
31 March 2021

As at
31 March 2022

I Teld as Margin Money
Toal

MNote 8 : OTHER FINANCIAL ASSETS-CURRENT

214.48

- 214.48

(Rupees in Lakhs)

Particulars As at As at
Ao 31 March 2022 31 March 2021
(Unsceared considercd good unless othenwvise stated)
Sceurity Deposits
-comsiclered good 25,00 2540
TInterest acerued on deposits & others - QR
Advance cecoverable in cash
- From Related Pagties 6. 10) 109.59
Total 4910 135.58
Note -8.1
Particulars in respect of advances to related parties :
{Rupees in Lakhs)
As at Ag
N; f :
ame of Company 31 March 2022 31 March 2021
Ormaxe Dammted{Holdiog Company) 401.41 107.47
Omaxe World Steeet Privare Limited (Fellow Subsidiary company) 4.69 212
Toval 466.10 109.59
Note - 8.3
Laovanz and advances to speeified person
Type of Borrower As at Mst March 2022 As at Jse March 2021
Amount of Percentage to the| Amount of advances | Percentage to the total

advances in the
nature of loan

total Loans and
Advances in the

Loans and Advances in
the nature of loans

in the nature of loan
outstanding

outstanding nawure of loans (Rupees in Lakhs)
{ Rupeces in
Lakhs)
Related Partics 460, 10 0491 114,59 BLHI .

Note 9 : OTHER CURRENT ASSETS

{Rupees in Lakhs)

Particulars

As at
31 March 2022

As at
31 March 2021

{Unsceured considered good unless otherwise stated)
Advance against goods, services and others

- Ohthers
Balnee With Government / Statutory Authositices
Total

32208 441.51
- {1.93
32208 482.44

o




Note 10 : EQUITY SHARE CAPITAL
Rupees in Takhs _

' As at As at
Paruculars March 31, 2022| March 31, 2021
Authorised
SO00,000 (5000,000 ) Byuiry Shaces of Rs. 10 Fach S0.00 S00.01)

500.00 500.00
Issued, Subscribed & Paid Up
S0,00,000 (50,00,000 ) Equity Shares of Rs. 10 Bach fully paid up 500.00 50000
Total 5040.00 500.00
Note - 10.1
Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars As at As at

March 31, 2022 March 31, 2021

Equity Shares of Rs. 10 each fully paid up Numbers Rupees in Lakhs | Numbers | Rupees in Lakhs
Shares ourstanding at the heginning of the year 50,00,000 500.00 50,00,000 500.00
Shaces Issued during the year - - - -
Shazes bought back duting the year - - - -
Shares outstanding at the end of the year 50,00,600 500.00 50,00,000 500.00
Note - 10,2
Terms/tights attached to shares
Equity

The company has only one class of equiry shares having 4 par value of Rs 10/ -pes share. Bach holder of equity shares s entitled to one vore
per shace.If new equiry shares, issued by the company shall be ranked pari-passu with the existing equity shares, The company declares and
pays dividend in Indian rupees. The dividend proposed if any by the Board of Directos is subject to the approval of the shareholders in the
ensuing Anoual General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining

assets of the company, after distrbution of all preferential amounts, if any in proportion o the number of equity shates held by che share

holders.
Note - 10.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
Name of Shareholder March 31, 2022 March 31, 2021
Number of Rupees in Lakhs Nuraber of Rupees in Lakhs
shares held shares held
Equity Shares
Omaxe Limited 37,550,000 375.00 37,50,000 375.00
Note - 104
Decail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
Name of Shareholder Macch 31, 2022 March 31, 2021
Number of % of Holding Number of % of Holding
shares held shares held
Omiaxe Limited 37,350,000 75 37,50,000 75
Hacbeer Choudhary 12,50,000 25 12,50,000 25

Note - 10.5
The company has not allotted any fully paid up shares pussuant to contract(s) withaut payment being received in cash, The company has
neither allotted any fully paid up shaces by way of bonus shares nor has be might back any class of share from the date of Incorporation,

hosd™




Note - 10.6

Disclosure of shareholding of promoters as at March 31,2022 is as follows

e —

Shares held by promoters

As ar As at
March 31, 2022 March 31, 2021
Name of Promoter Number of Number of % change durin,
shares held | * OFHOMIng | g heta | 72 OF Holding theg;ear N
Ormaxe Limited 37,50,000 75 37 50,000 75 .
Flarheer Choudhary 12,50,000) 25 12 50,000 25 -
Toral 50,00,000 100 50,060,000 100 .
Disclosure of shareholding of promoters as at March 31,2021 is as follows
ares held by promoters
As at As at
March 31, 2021 Mazrch 31, 2020
Name of Promoter
gl:‘:;;’;‘;j % of Holding E:E:’;‘e‘l’; % of Holding | % change during
the year
Oymage Limited 37,50,000 75 37,50,000 75 -
Harbeer Choudhary 12,50,000 25 12,50,000 25 -
Tistal 50,006,000 100 50,00,000 100 -

b




Note 11: NON CURRENT TRADE PAYABLES

(Rupees 1n Lakhs)

Particulars

Ag at
31 March 2022

As at
31 March 2021

Total outstanding dues of micro enterptises and small enterprises

Total (A)

Total outstanding of creditor dues other than micro entetprises
and small entetprises

Deferred payment liabilities

- In respect of development & other charges to be paid on deferred
credit terms to authorities

Total (B)

Total(A+B)

Note 12 : PROVISIONS-NON CURRENT

128.87

128.87

128,87

(Rupees in Lakhs)

Particulars As at As at
31 March 2022 31 March 2021
Leave Encashment 0.41 0.23
Gratuity 1.72 0.36
Total 2.13 0.59
Note 13 : BORROWING-CURRENT
(Rupees in Lakhs)
. As at As at
Particulars 31 March 2022 31 March 2021
(unsecured)
Inter Corporate loans 20.00 20,00
Other Loans from directors & relatives 94.84 94.84
Total 114.84 114.84
Note 14 : CURRENT TRADE PAYABLES
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small
enterprises ;
Other Trade Payables due to micro en terprises and small enterprises - -
Total (A) - -
‘Total outstanding dues of creditor other than micro enterprises
and small enterprises
Deferred Payment Liabilities
- In respect of development & other charges to be paid on deferred
credit terms to authotities 126.89 255.47
Other Trade Payables
- Others 67.99 45.28
Total(B) . 194.88 300.75
194.88 300.75

Total(A+B) /

U
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Note-14.1 Ageing of Trade Payables Outstanding as at 31st March 2022 is as follow

(Rupees in Lakhs)

Particulars Outstanding for following periods from due date of payments
Not Due |Less than 1] 1-2 years | 2-3 vears | More than |  Total
year 3 years

MSME - - - - - -

Othets 151.13 33.94 0.31 9.50) - 194.88

Disputed dues- MSME - - - - - -

Disputed dues- Others - - - - - -

Total 151.13 33.94 0.31 9.50 - 194.88

Note-14.2 Ageing of Trade Payables Outstanding as at 31st March 2021 is as follow

{Rupees in Lakhs)

Particulars Outstanding for following periods from due date of payments
Not Due |Less than 1] 1-2 years | 2-3 years | More than Total
year 3 years

MSME - - - - - -

Others 270.78 20.47 9.50 - - 300.75

Disputed dues- MSME - - - - - -

Disputed dues- Others - - - - - -

Total 270.78 2047 9.50 - - 300.75




No:te 15 : CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

] As at As at
Particulars 31 March 2022 31 March 2021
Due to Employees 1.98 2.10
Interest On Trade Payables 4.80 14.87
Orther Payables .63 (.03
Total 741 17.60
Note 16 : OTHER CURRENT LIABILITIES

(Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Statutory Dues Payable 2.02 15.61
Advance from customers and others :

From Others 2,42294 2.053.44
Total 2,424.96 2,069.05
Note 17: PROVISIONS-CURRENT

(Rupees in Lakhs)
Paruculars As at As at
31 March 2022 31 March 2021
Leave Encashment .01 0.01
Gratuity 0.04 (100
Total 0.05 0.01

o



Note 18 : REVENUE FROM OPERATIONS

Ropees in Lakhs)

Year Ended

Year Ended

Particvlars 31 March 2022 31 March 2021
Income rom Real Fstare Projects 345 18.05
Tncome From Prading Goods 5.42 ,
Other Operating Income 3.07 .

Total 11.94 18.05
Drsaggregation of revenue is as below:
{Rupees in akhs)
Year Ended 31 March 2022 Year Ended 31 March 2021
Nature of Revenue Operating Othc.r Operating Other Operating
' Operating Total Total
Revenue Revenue Revenue
Revenue

Real Estate Projects 345 - 345 18.05 - 18,05

Trading 542 5.42

Oihers 3.07 3.07

Total 8.87 307 11.94 18.05 - 18.05

While disclosing the aggregate amount of transaction price yet to be recognised a3 tevenne towards onsatisfied {or pactially sa
has applicd the practical expedient in Ind AS 115, The aggregate value of transaction price allocat
akhsy (Previous year Rs. 3858.91 {mi

scertainable due to natare ¢

abligations, the Company
partially satisfied) pecformance obligations is Rs. 3975.43 (in ]
revenue in the subsequent years, however sevenue to be recognised in next one year is not a

company is operating,

tistied) performanee

od te unsatistied (o

akhs) which is expected m be e wendsed as

of industry in which

(Rupees in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Advances at beginaing of the year 2,053.44 995.49
Add: Advances received during the year {net) 381.44 1,076.00
Lesst Revenue recognised during the year 11.94 18.05
Advances at the cad of the year 2,422.94 2,053.44
Reconciliation of revenue recognised with the coneracted price is as follows: (Rupees in Lalshs)
Particulars Year Ended Yeat Ended
31 March 2022 31 March 2021
Conrracted price 11.94 18.05
Reduction towards variable consideration COMPponents - -
Revenue recognivzed 11.94 18.05
Note 19 : OTHER INCOME
(Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2621
lnterese fncome
- On Bank Deposit 14.13 14.33
Peofit/ (loss) on sale of fixed asscts 0.76
Misceliancous income 0.17 -
Totai 15.06 14.33

oo




Note 20 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

Rupees in Lakhs)

Year Ended

Yeur Ended

Particulars 31 March 2022 31 March 2021
Inventory at the Beginning of The Year
Building Marerials and Consumables 1.37 045
1.37 9.45
Add: Incurred During The Year
Building Marcrials 90.54 £2.00
Construction Cost 137.30 21947
Limployee Cose 14.67 483
Rates and taxes 370 43.94
Adminsteation Cost 747 15.29
Lepreciation 0.66 143
Power & Fuel and Orher Llecteical Cost 116 1.59
Repairs and mamtenance-plant and machinery 1 .22
linance Cost 10.66 (34.70)
312.33 298,12
Less: Inventory at the End of The Year
Building Materials and Consumables 16.94 1.37
16.94 1.37
Total 296.76 207.20

Note 21: CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

{Rupees in Lakhs)

Pacticulars Year Ended Year Ended
; 31 March 2022 31 March 2021
Inventory at the Beginning of the Year
Projects In Progress 1,912,29 1,615.00
1,912,29 1,615.09
Inventory at the End of the Year
Projecrs In Progress 2,205.08 1,912.29
2,205.08 1,912.29
Changes In Inventory {292.79) (297.20)
Note 22 : EMPLOYEE BENEFIT EXPENSE
{Rupees in 1.akhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Salaries, Wages, Allowances And Bonus 13.94 993
Contribution T'o Provident And Other Hunds 14 -
Staff Welfare Kxpenses 1.24 (.10
15,32 10,03
Less: Allocated to Projects 14.67 9.88
Total 0.65 0.15




+ Note 23 : FINANCE COST

(Rupees in |akhs)

Parcculars

Year Ended

Year Ended

3 March 2022 31 March 2021
interest On
~Orthers 11566 (34.63)
Bank Charges 6.01 0.01
10.67 (34.62)
Less: Allocared o Projeces 10.66 (34.70)
Total 0.01 0.08
Note 24 : DEPRECIATION AND AMORTIZATION EXPENSES
{(Rupees in | akhs)
] Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Depreciation of Tangible assce (.28 0.12
Total 0.28 0.12
Note 25 : OTHER EXPENSES
(Rupees in Lakhs)
Year Ended Year Ended

Particulars

31 March 2022

31 March 2021

Administrative Expenses

Short teem 1 ease

Rates And Taxes

Repairs And Maintenance- Ochers
Vehicle running and maintenance
Travelling And Conveyanee

Legal And Professional Charges
Printing And Srationery

Postage, Telephone & Courner
Auditors Remuneration
Corporate Social Responsibility expenses
Bad debt and advance written oft
Miscellaneous Vxpenses

Less: Allocared to Projects
Selling Expenses
Business Promotion
Commission

Adverrisement And Publicity

Total

0.36 0,36
1.55 0.05
- 0.00)
067 66
1.08 .M
3.20 13.93
018 012
0.26 .00
0.14 6
- .28

- .25
{108 0.01
7.52 16.43
7.47 15.30
0.05 113
- 6.45
1.38 7.67
373 9.24
511 23.36
5.16 24,49




Note 26 : INCOME TAX

Rupees in |akhs)

* Particualrs Year Ended Year Ended
31 March 2022 31 Muarch 2021

Tax expense compriscs of;
Current Income tx 3.90 202
Larlier years tax adjusenicars fne) (1699 (12.84)
Drferred rax (009 (00.04)
3.12 (10.86)

‘The major components of income tax expense and the reconciliation of expecred rax expense bascd

on the domestic cffective mx rare of the

Company at 2517% and the reported tax expraise in statement of profit and loss are as
{Rupees in 1akhs)
Particulass Year Ended Year Ended
31 March 2022 31 March 2021
Aceounting profit before tax 10.93 7.54
Applicable tax rate 25.17% 25.17%
Computed tax cxpense 4.26 1.90
Tax effect of ;
‘Tax impact of disallowable expenses 0.20 0.29
Orthers {0.50) Wi
Current Tax (A} 3.90 2.02
Earlier year tax adjustment (B) {0.69) (12.84)
Deferred Tax Provisions
_]ncrcasc in deferred tax assets on acccount of provisions. Fair valuation of devek pment 0.09 (0.04)
income and others
Total Deferred Tax Provisions (C) 0.09 (0.04)
Tax Expenses recognised in statement of Profit & Loss(A+B+(C) 312 (10.86)
Effective Tax Rate 18.41% -
Note 27 ; EARNINGS PER SHARE
Pasticulars Year Ended Year Ended
31 March 2022 31 March 2021
Profit/{Luoss) attributable to cquity sharcholders {Rupees in Lakhs) 13.81 18.39
Lguity Shazes outstanding (Number) 50,000,000 50,800,000
Weighted average number of equity shares 50,00,000 50,000,000
Nominal value per share 10.00 10.00
Eamings per equity share( in tupees)
Basic 0.28 0.37
Diluted .28 0.37

Note 28 : CONTINGENT LIABILITIES AND COMMITMENTS

{Rupees in Lakhs)

Particulars As at As ar
articulars
31 March 2022 { 31 March 2021
1] Bank guarantees in sespect of the o mpany - 193.30
Note 29: Balances of teade receivable, trade payabic, loan/ advances given and ather financial and nom financial assets and Habilities are subject

to reconciliation and conficmation from respective partics. T'he balance of said trade receival

ole, trade payable, loan/ advanees given and other

financial and non financial assets and liabilitics are taken as shown by the books of accounts. “L'he altimate outcome of such reconciliation and
confirmation cannot presently be determined, therek e, o provision for any hability that may result out of such reconcilinfion and
confirmation has been made in the financial statement, the financial impact of which is unascertainable duc 1o the reasons as above stated.

Note 30: CORPORATE SOCIAL RESPONSIBILITY {CSR)

The details of expenditure incurred on CSR are as under

Rupees in Lalhg)

S.NO Particulars Year Ended Year Ended
' 31 March 2022 31 March 2021
a. The Gross amount required to be spent by the Company during the year as per
section 135 of Companics Act 2013 read with Schedule V1T B )
b. Amownt spent during the vear on
1y Constroetion/acquisition of any asscts - -
it} On Puepose other than @) above - (.28
. Shortfall at the end of the vear , -
d. Total of previous years shortfall - -
€ Reason for shogefali - .
f ‘The breakup of expenses meluded in amount spent are as under ;
- (.28

-Hnvironmeart susrainability and ecological balance




Not 31 : EMPLOYEE BENEFIT OBLIGATIONS

D

a. |Reconciliation of preseat value of defined benefit obligation and the fir value of plan As at As ar
[assets 31 March 2022 31 March 2021
Present value obligation as 4t the end of the year 1.76 .36
liaty value of plan assets as ac the end of the year . }
Net liability / (asset) recognized in balance sheet 176 0.36

(Rupecs in Fakhs)

b |q; . . ] As at As at
Bifurcation of PBO art the end of year in current and non- cursent 31 March 2022 31 March 2021
Cureent liabifiry 0.4 0.00
Non-current Jiability 1.72 .36
Tovwal 176 0.36

{Rupecs in akhs)

I8 o . , As at As at

h F 3 d

Expected contribartion for the next annual reporting perio 31 March 2022 31 March 2021

Service Cost 0.28 0.29

MNer Tneerest Cost 0.13 (.02

Toral 0.41 0.31
(Rupees in i.akhs) .

d. . . As at As at
h blig:

Changes in defined benefit obligation 31 March 2022 31 March 2021

Present value obligation as ac the beginming of the year 0.36 .89

Tnrerest cost 0.02 106

Past Service Cost meluding cureailment Gains/Losses - -

Service cost 0.25 0,22

Benefits paid - -

Actuarial loss/ {gain) on abligations 1.13 {0.81)

Present value obligation as at the end of the year 176 0.36
{Rupees in 1akhs)

€ |Amount recognized in the statement of profit and loss 3 M::c;:t 2002 3 Mifcit 2021
Current sexvice ¢osl 0.25 0.22
Past zervice cost including curtailment Gains/Losses - -
Net Interest cost 0.02 0.06
Amount recognised in the statement of profit and loss 0,27 0.28

(Rupees in Lakhs)

f. . As at As at

Other C h el

eri.omprenensive tncome 31 March 2022 31 March 2021
Net comuiative unrecogmyzed actvanal gain/{ioss) opening 0.81 .
Actuarial gain/(loss) on PBC (1.13) .81
Actuarial gain/ (loss) for the year on Asser - -
Unrecognised acwarial gain/(loss) at the end of the year {0.32} 0.81

Post-Employment Obligations - Gramity
The Company provides gratity For employees i India as per the Payment of Gr

ity e, 19720 Emplovees whe are i confinuous svevice for a

pertod of & years are clignhle for gratuty. “Uhe anount of geatuity payable on retirement/ teenination is the omployees’ st drawn basic salaey per

month compured proportionately Toe 15 days salary muliiplicd by the aumber of years of service. For the funded plan ihe Company makes

contributions 1o recopnised Tunds in India The Company docs not fully fund the labiliry and mamtaing a target level of funding (0 be maincained

over a period of ame baged on estimations of expected grawiry payments,

The amennts eecognised in the Statement of Fnancial Posiion and the movements i the ner defined beaefit obligation over the vear are as follows:

(Rupees in Lakhs)




(Rupees in Lakhs)

& , . As at As at
Economic assumptions
31 March 2022 31 Mareh 2021
Dizcount rate T 18% 6800,
Vuture salary ncrease GAH o G4 g
h. Demographic Assumption As at As at
Brap P 31 March 2022 31 Mareh 2021
58 58

Retieement Age (Years)
Moctality rares inclusive of provision for disablity

LALLM (2012-14)

LALM (2012-14)

Ages Withdeawal Rare (7o} Withdrawal Rate {2 o)
Up oo 30 Years 3.00 3.00
lirom 31 1o 44 Years 2.00 200
Above 44 Years LX) 1.00)

{Rupees in ) akhy)
i , T As at As at
Sensitivity analysis for gratuity liabili
o analysts or gratuily Wby 31 March 2022 31 March 2021

Impact of the change in discount rate

Present value of obligation @ the end of the year 1.76 0.36

a) hmpacr due to increase of 0.50 %e {0.14) {0.03)

13 Impact due to deerease of 0.50 %o 015 .04

{Rupees i Lakhs)
¥ Impact of the change in salary increase As at As at
31 March 2022 31 March 2021

Present value of obligation at the end of the year 1.76 0.36

a) Impact due to merease of (.50% .15 0.04

by fmpact due b deerease of 0.50 % {0.14) {003}

(Rupees in )akhs)
k. Maturity Profile of Defined Benefit Obligation Asat As at
31 March 2022 31 March 2021

Year

Ot 1 years [ ) 0.00

1o 2 years 0.03 0.00

2 b0 3 years 0.04 0.00

3 ey 4 years 0.04 001

4 to 5 years 0.04 .01

5 to 6 years 0.04 .0

1.55 0.34

2

—

3

G years omwards

The major categories of plan asscts are as follows: (As Percentage of total Plan Asscts)

Asat
31 March 2022

As at
31 March 2021

Funds Managed by Insurer

Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing to the credie of employees is made on actuarial basis. ‘e Company docs not

maintain any fund to pay For leave encashment

Defined Contribution Plans

The Company alse has defined contribution plan i.c. contributions to provident fund in India for employees. The Company makes contribution to

staratory fund in accondance with Fmplovees Provident Fund and Mise. Provisien Act, 1952, 1his is post employment benefir and is in the nature of

defined conrribuaon plan. The contributions are made o registored provident fmd administered by the government. The Provident fund contribution

charged to Setement of Peofit & loss for the year ended 3tst March 2022 amounting to Rs G.14 in lakhs { previons year Rs Nily




‘Note 32: LEASES

Short Term Lease Payment debited to Statement of Profit and Loss Account Rs.d1.36 in lakhs (Y. Rs.0.36 in lakhs )
pertaining to shott term lease arrangement for a period of less than one year.

Note 33 : AUDITOR'S REMUNERATION
{Rupees in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Andit fees 0.10 ir10
Cerrification charges G.04 (.06
Total 0.14 0.16

Note 34 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the
management of the Company, the operations of the Company falls under real estate business, which is considered to be the
only reportable segment by management.

(Rupees in Lakhs)

Year Ended Year Ended
Revenue from operations 31 March 2022 31 March 2021
Within India 11.94 18.05
Outside India - -
Total 11.94 18.05

None of the non- current assets ate held outside India.
No single customer represent 10% or more of Company’s total revenue for the year ended 31st March, 2022.

Rjasst




Note 35 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category
Rupees in Lakhs)

‘ Asat As at
Particulars Note 31 March 2022 31 Macch 2021
Financial Assets
Non Current
Other Financial Assets 2 33.08 34.08
Current
Trade Receivables 5 23.87 21.00
Cash & Cash Equivalents 6 195.43 356.49
Other Bank Balances 7 - 214.48
Other Financial Assets 8 491.10 135.58
Total Financial Assets 74348 761.63
Financial Liabilities
At Amortised Cost
Non-current liabilities
Trade Payables 11 - 128.87
Current Liabilities '
Borrowings 13 114.84 114.84
Trade Payables 14 194.88 30075
Other Financial Liabilities 15 7.41 17.60
‘Total Financial Liabilities 317.13 562.06
(i) [Fair value of financial assets and liabilities measured at amortised cost
(Rupees in Lakhs)
As at 31 March 2022 As at 31 March 2021
Patticulars Carrying
Amount Fair Value _ |Carrying Amount Fait Value
Financial Asseis
Non Current
Other Financial Assets 33.08 33.08 34.08 34.08
Current
Trade Receivables 23.87 23,87 21.00 21.00
Cash & Cash Equivalents 195.43 195.43 356.49 356.49
Other Bank Balances - - 214.48 214.48
Other Financial Assets ' 491.10 491.10 135.58 135,58
Total Financial Assets 743.48 743.48 761.63 761.63
Financial Liabilities
Non-current liabilities
Trade Payables - - 128.87 128.87
Current Liabilities
Borrowings 114.84 114.84 114.84 114.84
Trade Payables - 194.88 194.83 300.75 300.75
Other Financial Liabitities 7.41 7.41 17.60 17.60)
Total Financial Liabilities 317.13 3713 562.06 562.06

For short teem financial assets and liabiliies cacried at amortized cost. the carsying value is reasenable approximation of fair value,




Note 36 : RISK MANAGEMENT

The Company's activities expose o marker eisk, iquidiey risk wnd ercdic sk, Phe management has the ovenall responsibilite Tor the estabdishmenr and

eversight of the Company's risk management framework, This nore explaing ihe sonrces of risk which the entit vis exposed o and how the COLEY manages the

risk and the relared impacr in the Gnaneial statements.

Credit risk

Credit risk is the isk thar a o wnterparty fails 1o disclarge its obligation (o the Ce mpany, The Compaay's exposare: 1o ceedit sk is inMeenced mainly by cash
and cash vquivalents, ieade ceecivables and financial assers mueasured ar amortised cost, The Company continuously monitors defanlis of customees and ather

countetpartics and incorporates this inlonmation into jts crodit risl comitrels,

Credit risk management

Credit risk rating

The Company assesses and managzes credin risk of financial assets based on following categorics arrived on the bass of assumptions, inputs and factors specilic
ter the elass of financial assers,

Ar Lanv eredit risk on fnancial rupwrting date
Br Moderate credit risk
C: High crediv vigs

The Company provides fur expected eredit loss based on the forllowving:

Credit risk Basis of categorization Provision for expected credit loss
Tow credit risk Cash amd cash eepivalenis, other bank balances and 12 month expecied eredit loss

Invesknen|

T

liyss

- e . . . time expected eredit oss or 12 month expected credin
Mudveeate crodir risk Uradic recetvables and other financetal ASFCLN

ey 2 defaalt on a financial asset is considered when the counter party fails to make payments

Based on business enviconment in which the ¢ “ompany aper
within the agread time period as per contract. Loss rates ceflecting defaults are based on actual credit loss experience and considering differences between
current and historical cconomic conditions.

Assers are written off when there is no reasonable expectation of recovery, such as 2 debros declaring bankruptey or a litigation decided against the Company,
The Company continues to engage with partics whose balanees ace written off and altempts to enforee repayment. Recoverics made are recognised in the
statement of prodit and boss,

(Rupees in Lakhs

. As at As at

N I

Credit rating Particulars 31 March 2022 | 31 March 2024

A Lo eredit risk Cash and eash cquivalents,Other Banl Balanees 19543 SRLGT
‘Frade receivables and + financial assets S4K.()5 9i).

B: Moderate credit sisk rade receivables and ether financial asset 348,05 190,66

Concentration of trade receivables

rade reccivalles consist of a Jasge number of customers spread across virious stares in India with ne significant concenteation of credit rigk, The Company i
not envisage any financial difficultics resulting in higher eredit risk higher than wsual eredic term due to COVIE 19 outheeak.

Liguidity risk

Viquidity risk is the dsk thar the Company will encounter difficulty in mecting the obligations associated with its financial Tabilitics that ave sertled by delivering
cash or another financial asset, The Company's appooach to managing liguicity is to cnsure as far as possible, that it will have sufficienr liquidity to mect irs
labilities when they ace due,

Management monitors tolling foreeasts of the bquiddity position and cash and cash cquivalents on the basis of expeeted cash fAows. The € company takes inpo
aceount the liguidity of the macket in which the entity operates,

Maturities of financial liabilities

The tablus below analyse the financial Eabilities jnto selevant maturity pattern based on their contracrual maturitics.

{Rupees in 1alkhs)

Particulars Less than 1 year| 1-2years Z-3years 'm::e;'::“ 3 Total Carrying Amount
Asat 31 March 2022

Short term Borrowings 114.84 - - - 114.84 114.84
Trade Payables 194.88 - . - 194,88 194.88
Other Financial Liabilities 741 - - - 7.41 7.41

Total 31713 - - - 317.13 317,13
As 2t 31 March 2021

Short term Borrowings 14.84 - ' - . 114.84 174.84
Trade Payables 30075 125.87 - - 429.62 429,62

Other Financiai Liabilities 17.60 - - ' - 17.60 17.60
Total 433.19 128,87 - - 56206 562.06




Market risk

Interest Rate risk

The Company’s policy i ro minimise interess race cash flow risk exposures on long-term financing. At 31 el the Company is exposed fo changes in market
interest rates throarghy ank horeowings an vardable interest rates. Other berrowings are ab fised interest res.

Zroup's cXposure 1o interest tate sk on borrowings s as Follows :

(Rupees in Lakhs)

lﬁrl‘icul;lfs As ar BT

3 Maech 2022 131 March 202
Variable rie - -
Fixed rate 114.84 14,84
Testal 114,84 114,54
The following table illustrates the sens of profie and equity 1o a possible change in interese rares of /- 174 (31 March 2022 +/-1"0: 31 March 2021, +/-

"o} Fliese changes are considered w be reasenably possible based on observation of ewrrent masket conditions. The ealenkations ace based on a clhiange in ithe
average market inlerest rate for each period, and the Gnancial insteaments held at cach reporting date that are sensitive to changes in inrerese races. All oiher
variables aee held constant,

(Rupees in Lakhsy

Pacticulars Profit for  the|Peofit for the year
vear 1% -1"u

3 March 2022 Nil il

3 March 2021 Nil Nil




37. Related parties disclosuzes
A. Name of related parties:-
(i) Ultimate Holding Company
1. Guild Builders Private Linted

(ii) Holding Company
1. Omaxe Limited

(iii) Fellow Subsidiary companies

1. Omaxe World Street Private Limited

2. Jagdamba Contractors and Builders Limited
(iv) Key Managerial Personnel/Directots & Relatives of Key Managerial Personnel

1. Bhupender Choudhary

2. Harbeer Choudhary
3. Kavita Choudhary

(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Rupees in Lakhs)
¥ CHolding Key Managerial
S, No. |Nature of Transactions ejll rd Ol;nll;anw Personnel/Directots/CE Total
ende ellow O & Relatives of Key
Subsidiaries Managerial Petsonnel
- _3 L) - L
1 |Income from trading goods :; _ﬁ:i_;; 3-' 97 - ?1 il
31-Mar-22 (.36 - 0.36
2 {Rent Paid
31-Mar-21 .36 - (.36
31-Mar-22 - - -
3 |Purchase of fixed assets
31—Mar—21 5_95 _ 5.95
4 |Buildine Matesial N 31-Mar-22 273 - 273
ailding Material Purchase
31-Mar-21 7.80 - 7.80
CLOSING BALANCES (Rupees in Lakhs)
Holding Key Managerial
. Company/ Personnel/Directors/CE
S8.No. |Natute of Transactions Year ended Fellow O & Relatives of Key Total
Subsidiaries Managerial Personnel
31-Mar-22 466.10 - 466.10
1 |Loans and advance recoverable 5
31-Mar-21 109.59 _ 109.59
31-Mar-22 '
S - 94.34 94.8
2 |Loans received outstanding i
31-Mar-21 ! 94,84 94.84

s




L

(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE

YEAR :
{Rupces in Lalkhs)
Particular Relationsghip 2021-22 2020-21
1{Income from trading goods
anfl}i('} World Street Private Fellow Subsidiaries 397 -
Limited
2|Rent Paid
O_mf\xe World Street Private Fellow Subsidiaries .36 0.36
Limited
3 |Purchase of fixed assets
Omaxe Limited Holding Company - 2.50
Jagdamba Contractors and R ST )
Builders Limited Fellow Subsidiaries 508
Omaxe World Street Private cr
Limited Fellow Subsidiaries - 1.20
4 |Building material purchases :
Omaxe Limited Holding Company - 5.60)
O.m.“e World Street Private Fellow Subsidiaries 273 2.20
Limited
CLOSING BALANCES ' .(Rupees" in Lakhs)
Particular Relatjonship As at 31st Mafch, As at 31s¢ Match,
2022 2021
i|Loan and advance Recoverable
Omaxe Limited Holding Company 401.41 107.47
ax 1d § iv e
O‘m"me World Street Private Fellow Subsidiaries 4.69 212
Limited
2(Loan teceived
Bhupender Choudhary KKey Managerial Personnel 64.84 64.84
Kavita Choudhary Relative of key managerial 30.00 30.00)

person




]

1

38. Ratio

Ratio Change (in
articuls Numerats: De inator i Explanat
Particular ator cromin F.Y. 2021-22] F.Y. 3020-21 | percentage) Planation
(‘ t Ratiofin times) Toral Curvent asset Lomad Current
Al It 8 H A HE L -
ureent i ' liabilicies 1.19 1,25 -1.98% N.A
. - bt consist of
Dbt Fyuity Rariodin Leb conmRre e .
cimes) borrowings and leasce Fotal liquity
3 tiabilitics 0.21 022 -2.38% N.A
arning for Debr Service .
I“mlnn;_‘ for l)l_‘ PRemviee |1 4 gorvice=
R = Net Profit after toies+
Debr Service Coverage . Interest and fvase ecrease in
Ratio {in times) Non ~cash operating avmentst Princinal X
At fin ames expenses Hinterest+{ ther F‘li:n:? ;r\ Hnctps “"p]“)f’_"“-‘“f“r loan
; AN ; -
not-cash adjustments tpayme and tance
1.23 {011y -T176.18% [charpes
L. . Peofit for the year less
Retuen On Bguity Ratio rolittor fhe year fess .
(in %) Preferance dividend(f Average total equity
n
’ any) 2.41% 3.64% -1.24%|NA
Inventory Turnover Ratio [Cost of goods sold or \vege Invente
- . Average sventory
{in tims) sales s 4 0.00 {0.00) 0.19%|N.A
I'rade Receivable tumover . Average T'rade Due to dc‘crc:asc m
etio (in times) Revenue from Operations recoivabl Revenue from
y eceivables - :
0.53 1.39 -61.84% | Operation
. o I3ue w0 decrease in
ade pavables tumover . Averape Urade i _
o U IV Nt Crodit Pusese (Vo8 e Average Trade
: H ayables
P 0.89 0.50 77.04% |Pavable
Waorking Capital= (
Ner Capital turnover eatio |, . Total current assees
A Net Sales i,
{in fimes) less Total current
liabilitics) (.02 (.03 S19.49% N.A
. Revenue from
MNer Profit ratiof in % Mot Profit .
e Profit ol fo %) o Operations ° 115.68% 101.89% 13,79% N.A
.. . Capital Employed =
Return on Capital Profit before tax and ) .qpml limployec
. o . L'otal assees - ol
Lmployed (in %) finance costs P
current liabilites
4.19% -4.1%%% 8.38% MNoA
Return on Tnvestment Income generated from ;\vcrz{gc invested
finn o) invested fund fund in treasury
’ investments N.A NA N A ML A




Note 39: CAPITAL MANAGEMENT POLICIES

" (a) Capital Management
The Company’s capital management objectives are to casure the Company’s ability to continue as a going concern as well as ro provide
an adequate return to shareholders by pricing produets and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash equivalents
as presented on the face of the statement of financial position and cash flow hedges recognised in other comprehensive income.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underdying assets. In order to maintain or adjust the capital structure, the Company may adjuse the amount of
dividends paid to shareholders, return capital to sharcholders or issue new shares. The amounts managed as capital by the Company are

sutmmarised as follows:
{(Rupees in Lakhs)

Particulars As at As at

31 March 2022 31 March 2021
Short term Borrowings 114.84 114.84
Less: Cash and cash equivalents {195.43) {356.49)
Net debt (80.59) (241.65)
Total equity 544.00 331.07
Net debt to equity ratio - -

Note 40: The ovtbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of
economic activity. The management of the Company have made its own assessment of impact of the outbteak of COVID-19 on
business operations of the Company and have concluded that no adjustments are required to be made in the financial statement as it
does not impact current financial year. However, the situation with COVID-19 is still evolving. Also the various preventive measures
taken by Government of India are still in force leading to highly uncertain economic environment. Due to these circumstances, the
management’s assessment of the impact on the subsequent period is dependent upon the circumstances as they evolve. The Company

continues to monitor the impact of COVID-19 on its business including its impact os customer, assoctates, contractors, vendors etc.

Note 41: STANDARDS ISSUED AND AMENDED BUT NOT EFFECTIVE

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing standards under
companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the companies
(Indian Accounting Standards) Amendment Rules, 2022 as below.

IND AS 16-Property Plant and equipment- The amendment clatifies that excess of net sale proceeds of items produced over the
cost of testing, if any shall not be recognized in the profit and loss but deducted from the directly attributable costs consideted as part
of cost of an item of property plant and equipment. The effective date for adoption of this amendment is annual petiod beginning on

or after April 1, 2022, The company has evaluated the amendment and there is no impact on its standalone financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract
comptises costs that relate directly to the contractor’, Cost that relate directly to a contract can either be incremental costs of fulfilling
the contract {example would be direct materials, labour} or an allocation of other costs that relate directly to fulfilling contracts
(example would be allocation of depreciation charge for an item of property plant and equipment used in fulfilling the contract). The
effective date for adoption of this amendment is annual petiods beginning on or after April 1, 2022 although early adoption is

permitted. The company has evaluated the amendment and thete is no impact on company standalone financials.
Note 42:The Previous year figures have been regrouped/ reclassified, whetever necessagy, to make them comparable with current year
figures.

As per our audit report of even date attached

For and on behalf of Yor and on behalf of board of ditectors
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